AAV: Explanation for the difference in profit after tax of Quarter I. 2020 year on year
On 15 Apr 2020, Viet Tien Son Real Estate Holding Company explained the difference in profit after tax of Quarter I. 2020 year on year as follows:
· Profit after corporate income tax of the Holding Company of Quarter I. 2020 decreased by 53.53% year on year:

· Profit after corporate income tax of the Holding Company of Quarter I. 2019: VND 4,803,555,868
· Profit after corporate income tax of the Holding Company of Quarter I. 2020: VND 2,232,170,963

· Reason: Because the revenue of Quarter I. 2020 decreased by 22.72% year on year, from VND 65.04 billion down to VND 50.26 billion so the profit after tax of the Holding Company decreased 53.53% year on year
· Consolidated profit after corporate income tax of Quarter I. 2020 decreased by 33.72% year on year:

· Consolidated profit after corporate income tax of Quarter I. 2019: VND 6,587,544,228
· Consolidated profit after corporate income tax of Quarter I. 2020: VND 4,366,043,385
· Reason: Because the financial expense of Quarter I. 2020 increased by 81.75% year on year (from VND 0.65 billion up to VND 1.17 billion and the corporate management expense increased by 45.57% due to distributing the commercial advantages from the issue that the Holding Company purchased shares of Hong Hung Shareholding Joint Stock Company in 2019, therefore, the consolidated profit after tax of Quarter I. 2020 decreased by VND 2.2 billion (decreased by 33.72%) year on year)
